DISTRICT COURT, CITY AND COUNTY OF
DENVER, COLORADO

1437 Bannock Street

Denver, CO 80202

Plaintiff:

FRED J. JOSEPH, SecuritiesCommissioner for the
State of Colorado

Defendant:

SECURED REAL ESTATE LENDING FUND, LLC,

a Utah Limited Liability Company
A COURT USEONLY A

ATTORNEY S FOR RECEIVER Case Number: 06 CV 11066
Caroline C. Fuller, #14403
John M. Tanner, #16233 Ctrm/Div: 6

Fairfield and Woods, P.C.

1700 Lincoln Street, Suite 2400
Denver, CO 80203

Telephone: (303) 830-2400
Facsimile: (303) 830-1033
E-mail: cfuller@fwlaw.com

RECEIVER’STENTH INTERIM REPORT
(January 1, 2009 — April 30, 2009)

In accordance with Paragraph 8 of the Order Appointing Receiver entered October 19,
2006, the Receiver, C. Randel Lewis, by and through his attorneys, Fairfield and Woods, P.C.,
submits his Receiver’s Tenth Interim Report:

I ntroduction

1 The Receiver was appointed as receiver for the assets of Secured Real Estate
Lending Fund (“SRELF”) pursuant to the Order Appointing Receiver entered October 19, 2006.
The Receiver’s First Interim Report was filed with the Court on December 22, 2006. The
Receiver’s Second Interim Report was filed with the Court on March 30, 2007. The Receiver’s
Third Interim Report was filed with the Court on June 11, 2007. The Receiver’s Fourth Interim
Report was filed with the Court on September 27, 2007. The Receiver’s Fifth Interim Report
was filed with the Court on January 8, 2008. The Receiver’s Sixth Interim Report was filed with



the Court on April 24, 2008. The Receiver’s Seventh Interim Report was filed with the Court on
July 21, 2008. The Receiver’s Eight Interim Report was filed with the Court on November 6,
2008. The Receiver’s Ninth Interim Report was filed with the Court on February 13, 2009.

2. SRELF isaUtah limited liability company formed by Alan Gay. Its sole member
is Southern Financial Corporation. Mr. Gay formed SRELF to serve as an investment vehicle for
individual investors. SRELF raised funds through the sale of notesto noteholders, promising
various rates of return. The funds raised were then loaned to third parties. Most frequently,
SRELF was one of several participantsin loans originated, serviced and managed by athird
party, most frequently a Utah entity known as Secured Lending Fund (“SLF”). Occasionally,
SRELF originated and serviced loans itself.

3. The loans in which SRELF holds participating interests are, for the most part,
high risk real estate development loans to developers who were unable to secure conventional
financing for their projects. These loans were, generally, short-term bridge loans, with high fees,
and high interest rates, which are reflective of the significant risk of default and non-payment by
the borrower. The current status of each outstanding loan is summarized in Exhibit A hereto.

4, While several of the loans have been successfully repaid in full, as discussed in
greater detail below and in Exhibit A hereto, the remaining loans are in default, and title to most
of the collateral securing the loans has been obtained by SLF, through either foreclosure, or
consensual deed in lieu of foreclosure. SLF, on behalf of the loan participants, has formed
special purpose entities to take over ownership of three of the projects funded by the
participants’ loans. Thus, the loans made by SRELF have been converted into equity interestsin
the entities that own the projects themselves.

5. The Recelver, and the other participants in the loans reflected on Exhibit A, have
had on-going communications with SLF regarding the status of these development projects.
After taking title to these projects, SLF generally concluded that the best way to maximize the
value of the projects, and realize the best return for the loan participants, including SRELF, was
to move forward with development of the projects. Thus, SLF has retained development
consultants, has prepared development plans, secured water rights, has pursued re-zoning and
other entitlements proceedings, all with agoal of maximizing the value of the projects. In doing
s0, SLF has incurred significant development expenses for these projects. SLF has funded some
of these expenses itself, but has advised the other loan participants that it does not have the
financial wherewithal to pay all development expenses out-of-pocket. These projects generate
nominal revenue, and have not been able to fund these development expenses out of operations.
Thus, SLF has had a series of discussions with the loan participants regarding alternative sources
of funding. The Receiver understands that several of the other loan participants have agreed to
fund critical project-related expenses, which funding will be repaid on afirst priority basis from
the proceeds of the sale of the project.

6. The Recelver has advised SLF and the other loan participants that the
Receivership estate of SRELF is not financially capable of participating in the funding of these
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development expenses. Even if the Receivership estate were financially capable, the Receiver
does not believe that using estate funds to pay these development expenses would be a prudent
use of estate resources, given the current state of the economy, and the speculative nature of
these projects. The Recelver believes, generally, that the expenditures incurred by SLF are
reasonably designed to preserve or enhance the value of these projects. Nevertheless, there is no
guaranty that these additional development expenses will be fully recouped from increased value
in the projects when they are ultimately sold, and there isarisk that the interests of the
receivership estate may be diluted through the incurrence of these expenses. The terms of the
original loan participation agreements made by SRELF give the Receiver no ability to control
these projects; rather, control remainsin SLF (unless all loan participants agree otherwise), and
the Receivership estate remains a passive investor in these projects.

7. Asto one project, the SLF Series A project, arecreational development on Lake
McConaughy in Nebraska, the investorsin the project have become dissatisfied with the
management services provided by SLF. Asaresult, they have formed a new legal entity,
OgallalaLand Holdings, LLC, to taketitle to the project, and have elected a new manager for the
project. Theintent of the investorsisto secure the necessary water rights and zoning for the
project, and then proceed with marketing the project for sale. Further investigation by the new
management group suggests that the original development plans for the land are no longer
feasible, and that alternative uses, including for ranching, agriculture, and/or recreational vehicle
use, are the most likely uses to realize value in the short-term.

8. The Recelver understands that the Colorado Division of Insurance is seeking to
revoke the insurance license of Mr. Gay and his company, Southern Financial Corporation.

Receiver Actions

9. On March 22, 2007, the Receiver made his first interim distribution of funds to
the noteholders who are the beneficiaries of this receivership estate. The amount distributed was
$1,961,104.10, representing approximately 32% of the noteholders’ principal advancesto
SRELF. The Receiver withheld funds due one noteholder and has offset those funds against a
loan made by SRELF to that noteholder. The principal balance now due the noteholdersis
$4,159,303.73. If and when the Receiver has repaid the principal due the noteholdersin full, he
will begin making distributions on account of the accrued interest due the noteholders. Since
that distribution, the Receiver has not received any additional funds to distribute to the
noteholders.

10.  The Receiver has brought suit against LightSummit Community Development,
Inc., Douglas Oelgoetz, and Donald Goldy, to collect aloan made by SRELF to LightSummit,
and guarantied by Mr. Olegoetz and Mr. Goldy. The Receiver obtained a default judgment
against Mr. Oelgoetz. The Receiver understands that LightSummit is defunct. Thus, the
Receiver believes that the best prospect of recovery will be through claims against the
guarantors. The parties have engaged in settlement discussions, without success. The Receiver
has successfully secured the dismissal of certain counterclaims and third party claims asserted by
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Mr. Goldy. An interolocutory appeal filed by Mr. Goldy has been dismissed. Discovery is now
commencing. Trial of the claims against Mr. Goldy and LightSummit has been rescheduled to a
date yet to be determined.

11.  AsExhibit A reflects, all remaining loan participations made by SRELF are
currently in default. The Receiver believes it unlikely that the receivership estate will receive
any substantial distributions from any of these participations in the near future. It isimpossible,
at thistime, to predict the likely timing of repayment.

12. The Receiver has considered, and has rejected, the prospect of selling one or more
of the loan participation interests identified on Exhibit A to raise immediate funds for the SRELF
investors. The Receiver believes that the receivership estate would be required to take a
substantial discount off the principal amount of each such participation interest in order to redize
funds immediately, and that it is not in the best interests of the receivership or the investorsto
face such adiscount, particularly when the best information available to the Receiver suggests
that the receivership estate may ultimately recover at least the principal amount of each loan, if
not interest and fees aswell. That said, the Receiver has informed noteholders that it may take a
substantial amount of time to collect the amounts due under the remaining loans.

Receiver’s Receipts and Disbursements

13. Concurrent with the commencement of this case, the Receiver took possession of
the sole bank account in the name of SRELF, collecting $510,318.77. Since then, the Receiver
has received full repayment of two outstanding investments made by SRELF, the Funding Hub
loan, and the SLF Series| loan. In addition, prior to the period covered by this Report, the
Receiver collected two payments from Mr. Gay in the aggregate amount of $40,000.00, which
will be credited against the accrued interest and principal due on Mr. Gay’s noteto SRELF. In
addition, SFC made a payment to the receivership estate in the amount of $6,515.98. Attached
hereto as Exhibit B is aBalance Sheet and Income and Expense Statement Profit & Loss
Statement for the Recelvership estate, reflecting income and expenses for the period covered by
thisreport. Asof April 30, 2009, the Receiver’s accounts held a balance of $122,004.20.

Professional Retention and Compensation

14.  The Receiver hasretained Fairfield and Woods, P.C. as hislegal counsel. During
the period covered by this Report, Fairfield and Woods, P.C. has been paid total fees and costs of
$5,199.15.

15. The Receiver has retained Finance & Accounting Solutions, LLC (“FAS”) to

provide accounting services and technical support to the Receiver. During the period covered by
this Report, FAS has been paid total fees and costs of $687.50.
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16. The Receiver hasretained Cordes & Company to provide forensic accounting and
analysis to the receivership estate. During the period covered by this Report, Cordes &
Company provided no services to the Recelver.

17.  The Receiver has been paid fees and costs totaling $2,675.00 for the period
covered by this Report.

18.  The Receiver hasretained the firm of JDS Professional Group to prepare tax
returns for the receivership estate. During the period covered by this Report, JDS has provided
no services to the Receiver.

19.  Copies of all the invoices referenced above are attached to monthly applications
for compensation that have been filed with this Court.

Conclusion
WHEREFORE, the Receiver respectfully requests that the Court enter an Order accepting
and approving this Interim Report, including the disbursements made, and authorizing the
payments made out of the receivership estate.
The undersigned Receiver hereby certifies that, to the best of his knowledge, information

and belief, this Interim Report is a complete and accurate accounting and report for the Property
and operations of the Receivership Estate.

Dated: May 19, 2009

/s C. Randel Lewis
C. Randel Lewis, Receiver

FAIRFIELD AND WOODS, P.C.,
By: /s Caroline C. Fuller
ATTORNEY S FOR RECEIVER
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CERTIFICATE OF SERVICE

The undersigned certifies that a copy of the Tenth Interim Report was served this 19"
day of May, 2009, via U.S. Mail, addressed correctly, postage prepaid to the following:

Russell B. Klein, Assistant Attorney General
1525 Sherman Street, 5 Floor
Denver, CO 80203

Barbara P. Kozelka

Petre & Petre, P.C.

P.O. Drawer 400

Glenwood Springs, CO 81602

Curtis V. Smith

Smith & Cook, LLC

8441 W. Bowles Ave., Suite 210
Littleton, CO 80123

W. Alan Gay

Southern Financial Corporation
8100 E. Maplewood Ave., Suite 140
Greenwood Village, CO 80111

L. Zoe Cole

L. Frank Bergner, Jr. & Associates, P.C.
390 South Potomac Way, Suite E
Aurora, CO 80012-2491

Together with all Noteholders reflected in the records of SRELF.

/s Julie Boling
Julie Boling
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date, have been unfruitful. Settlement discussions are ongoing. No
trial date has been set. Timing of repayment of this loan is unknown at
this time.

SLF Series I (#2) Ruby Mountain $900,000.00 [2% Base Paid in full.
Mortgage, LLC/ The 21% Default
Spirit of Wendover,
LLC
Funding Hub, LLC Cormerbrook, LLC $1,220,782.42 15% Paid in fll
{Halifax)
Park, Douglas Glenn | Park Douglas Glenn | $115,000.00 15% To be repaid through offsets against distributions on noteholder
and Ulrike - and Ulrike account.
LightSummit LightSummit $160,000.00 10% per Default judgment was secured against defendant Douglas QOelgoetz,.
Community Community month Litigation is pending against Goldy and LightSummit. No trial date is
Development, Inc. Development, Inc. currently set.
Alan Gay Alan Gay $370,000.00 18% default Action by Colorado Securities Commissioner pending. Stipulation for

restitution entered. Action for revocation of insurance license pending.




;g;f;g:‘ C. RANDEL LEWIS, RECEIVER FOR SRELF
Accrual Basis Balance Sheet

As of April 30, 2009

Apr 30, 09
ASSETS
Current Assets
Checking/Savings
SRELF WFC BUSINESS SAVINGS ACT 121,968.84
SRELF WFC OPERATING ACCOUNT 35.36
Total Checking/Savings 122,004.20
Total Current Assets 122,004.20
TOTAL ASSETS $ 122,004.20
RECEIVERSHIP EQUITY
BEGINNING EQUITY - 1/1/2009 130,301.91
NET INCOME (LOSS) - THROUGH APRIL 30, 2009 -8,297.71
TOTAL RECEIVERSHIP EQUITY $ 122,004.20

EXHIBIT
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10:04 PM

C. RANDEL LEWIS, RECEIVER FOR SRELF

o RECEIVERSHIP COLLECTIONS AND EXPENSES
October 2008 through Apr 2009
Oct-Dec 2006 Jan-Mar2007  Apr-June 207  July-Sept2007  Oct-Dec 2007  Jan-Mar2008  Apr:June 2008  July-Sept2008  Oct-Dec 2008  Jan-Mar 2009 Apr 2009 TOTAL
RECEIVERSHIP COLLECTIONS
INTEREST INCOME 2,207.26 12,760.14 257213 2404.97 19229 151462 101813 805.87 539.82 239.36 52.58 2610417
RECEVERSHIP FUNDS RECEIVED 510.318.77 1.801,091.91 - - - . - - - - - 2,311,410.68
TOTAL RECEIVERSHIP COLLECTIONS 512,626.03 1,813,852.05 2,572.13 2404.97 1,929.29 1,574,62 1.48.13 805,87 539.82 23936 52.58 2,337,514.85
RECEIVERSHIP EXPENSES
BANK CHARGES & FEES - 37.50 - .00 7.00 .00 14.00 14.00 21.00 21.00 7.00 163,50
INSURANCE 100.00 100.00 - 200.00
PROFESSIONAL FEES -
ACCOUNTING FEES - 1,523.50 352065 605.00 437.50 437.50 1,383.08 625.00 250.00 - 6B7.50 19,478.73
LEGAL FEES 6,076.00 1295547 15,913.76 932119 5,685.27 4,544.64 8,103.72 51,341 86 14,040.41 - 519915 133,281.27
RECEIVER'S FEES 11,350.00 16,812.50 10,875.00 5,625.00 2437.50 2,625.00 9,000.00 15,562.50 15,562.50 . 267500 92,525.00
TECHNOLOGY SERVICES 6,494 40 1,275.83 - - . - - - - - - 7,770.23
TOTAL PROFESSIONAL FEES 2392040 42,567.30 30,3184 15,551.19 8,560.27 7,707.14 18,486.80 67,529.16 29,8529 - 8,561.65 253,055.23
RECEWVERSHIP DISTRIBUTIONS - 1,861,104.23 - - - - - - - - - 1,961,104.23
SUPPLIES 99.18 - - - - - - - - - - 99,18
FEDERAL TAXES WITHHELD - - - - 344.41 440.88 285.06 {1681.84) L - - 886,51
TOTAL RECEIVERSHIP EXPENSE 2401058 2,003,700,01 3031841 15,572.19 901168 _ B169.02 18.785.86 67,351.32 29.973.91 21.00 BSAB.65 221551065
NET RECEIVERSHIP COLLECTIONS $ 48850645 § (180.85698) § (27.74628) § (1316722} § (7,082.35) $ (659440) $§ (1776773 § (6655545 § (2943409) § 21836 § (851607) § 12200420
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C. RANDEL LEWIS, RECEVER FOR SRELF

i eia Profit & Loss Detall
Oclabar 1, 2008 thraiigh Apell 30, 2000
TRANS DATE e NAME YEno
RECEIVERSHIP INCOME
INTEREST INCOME
Deposit 117302006 WELLS FARGO Inkeren!
Deposit 123172006 WELLS FARGD Inararet
Daposi ouHzoT WELLE FARGO It
Deaposi 02282087 WELLS FARGG Intorent
Deponit am/007 WELLS FARGA Inborest
Deposit 402007 WELLS FARGO Inbarest
Doposit E/312007 WELLS FARGO Intarest
Deposit 0613002007 WELLS FARGO Iriorent
Degoai oTr0r WELLS FARGO Intarast
Degeat 0372172007 WELLS FARGO Interest
Depasit 0874072007 WELLS FARGD Intwoet
Deposit 1or3 12007 WELLS FARGO Intaveest
Dspoait 113042007 WELLS FARGD Inbaront
Dsposil 1232007 WELLS FARGO Iereal
Deposit U200 WELLS FARGO Intoreat
Depost 202008 WELLS FARGO Intarest
Deposit L3100 WELLS FARGO Inkarst
Caposit 0RO WELLS FARGO Intersat
Dapost 05212008 WELLS FARGO Ioterpal
Deoposit 063012008 WELLS FARGO Intereat
Depesit 071312008 WELLS FARGD Inbarest
Daposit 0753172008 WELLS FARGO Inbarmet
Deponil 0903072008 WELLS FARGO Inierent
Deaposi 10312508 WELLS FARGO Iereat
Depasit 1173072008 WELLS FARGO Tisrenl
Depouit 12172008 WELLS FARGO Intarest
Dnposit 173002009 WELLS FARGO kst
Oeaposit AR WELLE FARGO Inferest
Dsposit a9 WELLS FARGO Inierest
Deposit 047302008 WELLS FARGD Inkarast
TOTAL INTEREST INCOME
TRUST FUNDS RECENVED
Daposi 110342008 DPENNG BALANCE TRANSFER FROM PEAK NATIONAL BANK
Dapoai oI/2007 1073 FUNDINGHUBLLS FUNDING HUJB PAYOFF M FULL
Depasi ol FUNDIG HUB LG ALAN GAY GHECK,
WT SEQUT6 SLF SERES |, LLC IORG= SRFE
Coposit V202007 THE SPIRIT OF WENDOVER, LLG FWOSMI0STAR2 TRNAOTIZIBOTASES RF i
Deposit 03092007 8877 SOUTHERN FNENCIAL CORPORATION RIAFEES - MARCH
Dagosi 0082007 B0 ALANGAY Dogost
Depesk 0MR/2007 5 5LF SERIES 1LLC INTEREST FOR 21 DAYS
To'tAL TRUST FUNDS RECEIVED
TOTAL RECEIVERSHIP [NCGOME
RECEIVERSHIP EXPENSES
BANK CHARGES & FEES
Chesk 107412006 EFT WELLS FARGO MONTHLY SERVICE FEE
Depost 112006 WELLS FARGO REVERSAL OF OCTOBER FEE
Check, U005 EFT  WELLS FAIGO WRE TRANSFER FEE
Chaok H1K/2006 MONTHLY SERVICE FEE
Depasil 125112006 WELLS FARGO MONTHLY FEE REVERSAL
Check 0202672007 EFT  WELLSFARGO WIRE TRANSFER FEE
Check [ EFT  WELLS FARGD WRE TRANSFER FEE
Chock 0772007 EFT  WELLS FARGO MONTHLY SERVICE FEE
Chosk DT EFT  WELLSFARGO MONTHLY SERVICE FEE
Chedk LH0007 EFT  WELLS FARGO MONTHLY SERVICE FEE
Dapowil 007 EFT  WELLSFARGO REVERSE MONTHLY FFES
Chck 02172007 EFT  WELLS FARGO MONTHLY SERVICE FEE
Check SHR007 EFT  WELLSFARGO MONTHLY SERVICE FEE
Check 123152007 EFT  WELLSFARGOD WONTHLY SERVICE FEE
Check o1R12008 EFT  WELLSFARGD MONTHLY SERVICE FEE
Chack 07008 EFT  WELLSFARSD MONTHLY SERVICE FEE
Check 03312000 EFT  WELLS FARGD MONTHLY BERVICE FEE
Check 05312008 EFT  WELLSFARGO MONTHLY SERVICE FEE
Cheek 965302008 EFT  WELLS FARGO MONTHLY SERVICE FEE
Chatk 070112003 EFf  WELLS FARGO MONTHLY SERVICE FEE
Check 033012008 EFT WELLS FARGO MONTHLY SERVICE FEE
Chack 207172008 EFT  WELLS FARGD MONTHLY SERVICE FEE
Chack 1142872008 EFT  WELLSFARGO MONTHLY SERVICE FEE
Chck 123172008 EFT  WELLSFARGOD MONTHLY BERVICE FEE
Ghack 017302009 EFT  WELLS FARGO MONTHLY SERVICE FEE
Chack 2000 EFT  WELLS FARGD WORTHLY SERVICE FEE
Check OW3172000 EFT  WELLS FARGO MONTHLY SERVICE FEE
Check 4302009 EFT  WELLS FARGO MONTHLY SERVICE FEE
TOTAL BANK CHARGES & FEES
INSURANCE
Check 21M52007 064 POMS & ASSOCIATES NSURANCE BROKERS IVOICE #35960
Chedk 1072772008 1034 POMS & ASSOCIATES INSURANCE SROKERS POLICY #124757905 RECEIVER'S BOND
TOYAL INSURANCE
PROFESSIONAL FEES
ACCOUNTHG FUEs
Chock, 10112007 1005 GORDES & COMPANY, INC. WNVOICE #2354
Chack o107 1008 FINANCE & ACCOUNTING SOLUTIONS, LLC NOVEMBER £ DECEMBER: INVOICE SRELF 61
Check oueERT 1081 PNANGE & ACCOUNTING SOLUTIONS, LLG WVDICE SRELF 012007
Chack 311572007 1012 GORDES & COMPANY, INC. INVOIGE #2325 - DECEMBER 31, 2006
Check o3Mse007 1012 CORDES & COMPANY, INC. INVIDICE #2100 - JANUARY 31, 2007
Check o318/ 1014 FINANGE & ACCOUNTING SOLLTINS, LLC INVOICE #02272007
Chack DS0172007 1052 GORDES & COMPANY, INC, VOICE H23475 - FEBRUARY 26, 2007
Check 05112007 2054 FIMANGE & ACCOUNTING SOLUTIINS, LLE TNVOICE B4DN02/2007
Chack 7162007 1657 FAMANCE & ACCOUNTING SOLUTIONS, LLE INVOICE 0BO3/2007
Check 08/Z2007 1858 CORDES & COMPANY. NC. BVOICE 229830 - MARGH 71, 2007
Check 11052007 1083 FINANCE 3 ACCOUNTING SOLUITIONS, LG INVOICE 971312007
Chack N742008 1068 FINANCE & ACCOUNTING SOLUTIONS, LLG NVOICE DATED 1/5/2008
Chack 4/12/2008 1075 FINANCE & ACCOUNTING SOLUTIONS, LLG INVOICE DATED 332008
Chack 060372008 1074 FINANGE & ACCOUNTING SOLUTIONS, 110 IRVOICE # 4302008
Chack (e W75 JOB PROFESSIONAL GROUP INVOLLE 63617 - INCOME TAXES
Check DM20E0 078 FNANCE & ACCOUNTING SOLUTIONS, LLC NVOKCE 080212008
Chack 1902008 1083 FINANCE 8 ACCOUNTING SOLUITIONS, LLC WVOICE DATED 5/302003
Chetk W00 1085 FINANCE & ACCOUNTING SOLUITIONS, 126 NVOICE CATED 3152008
TOTAL ACCOUNTING FEES

SRELF PEL DETAIL 04 30 2009

DR cR HALANCE
475 9475
129251 22002
253324 604050
153832 837082
508758 1496740
506.64 15,7424
84501 1671925
82628 1753053
516 1837569
200 18,185.70
4880 1934450
63922 2084272
61058 2120430
61949 nanm
60188 Z2ATS8T
46125 2,986.92
48149 AAans
26019 381650
33591 2115251
403 2046554
A 26,790 65
2508 2504571
2670 2527241
21850 545101
7437 25,685.3
14845 BE2D
10980 2592200
.14 25,396.47
5547 2605158
5258 2810417
§ S %0041 § 26,1047
51031877 51631877
784,027.78 1,264 346,55
25,000.00 131834555
563,664.73 2,288,341 .78
651598 2204457 26
15,000.00 2309857 26
155342 231141060
] - § Z3114M068 § 231141058
$ § 23MSUBS  § 229751485
200 200
20 t00
150 i
200 950
[1] 00
750 758
000 k142
b2 50
700 5150
7.00 5450
oo 4450
700 5150
100 58.50
700 §550
700 7250
e 7950
700 86.50
70 8350
700 10050
700 750
700 11450
700 12150
7.00 12850
700 13550
700 “250
79 14450
700 15650
100 — 16250
18800 X 6350
199.00 100.00
100.00 20000
$ 0000 5 [ 20000
238700 2,387 00
56250 202050
37500 3.304.50
4735 419188
1448 11,336.08
137 5% 1152150
1.773.85 1.305.15
1,750.00 1505315
250 1536565
2250 1545015
75 1609585
4750 16,533.15
43750 1697065
s 17,345.85
67058 LE TR
62500 1854123
25000 1819129
68750 1947873
$ 1umn § $ 1547873
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Basic Business Checking®

Account number: 7935037643 wm April 1, 2009 - April 30, 2009 = Page 10of 2

C. RANDEL LEWIS RECEIVER FOR
SRELF

C/O CLOYSES PARTNERS LLC
1441 18TH ST STE 200

DENVER CO 80202-1256

Questions?

Available by phone 24 hours a day, 7 days a week:
1-800-CALL-WELLS (1-800-225-5935)
TTY:1-800-877-4833
En espafiol: 1-877-337-7454

Online: welisfargo.com/biz

Write: Wells Fargo Bank, N.A, (163)
P.0O. Box 5247
Denver, CO 80274

Your Business and Wells Fargo

Welcome to your new Wells Fargo business statement. We've updated your
statement to a new easier-to-read format to help you easily locate information
that is important to you. Your new statement includes: enhanced reader-friendly
{ayout, addition of new sections that allow key account information ta be quickly
reviewed and transaction information that is now presented in chronclogicat
order. For details, visit wellsfargo.com/bizstatement. If you have questions about
your new statement, contact your banker or call the National Business Banking
Center at 1-800-CALL-WELLS. Our phone bankers are available to assist you 24
hours a day, 7 days a week.

Actlvity summary

Beginning balance on 4/1 $4.01
Deposity/Credits 8,600.00
Withdrawals/Debits - 5,893.65
Ending balance on 4/30 $2,710.36
Average ledger balance this period $1,014.23

QOverdraft Protection
This account is not currently covered by Overdraft Protection, If you
would like more information regarding Overdraft Protection and
eligibility requirements please call the nurmber listed at the top of
your statemesnt or visit your Wells Fargo branch.

Account options

A check mark in the box indicates you have these
convenient services with your account, Go fo
welisfargo.comybiz or calf the number above if you have
questions or if you would like to add new services,

Business Online Banking
Rewards for Business Check Card
Online Staterments

Business Bill Pay

Business Spending Report
Cverdraft Protection

ONONON

Account number: 7935037643

C. RANDEL LEWIS RECEIVER FOR
SRELF

Colorado account terms and conditions apply

For Direct Deposit and Automatic Payments use
Routing Number (RTN): 102000076

For Wire Transfers use
Routing Number (RTN): 121000248

Transaction history

Check Daposits/ Withdrawals/ Ending daily
Date Number Description Cradits Debits balance
4/22 Online Transfer Ref #lbex8Pgvhd From Business Performance 8,600.00 8,604.01
Savings Transfer Funds for Distributions
4i23 1088 Check 5,199.15

(163)
Sheet Seq = 0319724
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Account number: 7935037643 w April 1, 2009 - April 30, 2009 m Page 2 of 2

Transaction history (continued)

Check Depuosits/ Withdrawals/ Ending daily
Date Number Description Credits Desbits balance
4/23 1089  Check 687.50 2,717.36
4430 Monthly Service Fee 7.00 2,710.36
Ending balance on 4/30 2,710.36
Totals $6,600.00 $5,893.65

The Ending Dally Balance does not reflect any pending withdrawals or holds on deposited funds that may have been vutstanding on your account when your
transactions pasted. if you had insufficient availabla funds when a transaction posted, fees may have been assessed.

Summary of checks written (checks listed are also displayed in the preceding Transaction history)

Number Date Amount Number Date Amount
1088 4123 5,199.15 1089 a4/23 687.50

General statement policies for Wells Fargo Bank

B Notice: Wells Fargo Bank, N.A. may furnish information about accounts You must describe the specific information that is inaccurate or in dispute
belonging to individuals, including sole proprietorships, to consumer and the basis for any dispute with supporting documentation. In the case of
reporting agencies. If this applies to you, you have the right to dispute the information that relates to an identity theft, you will need to provide us with
accuracy of information that we have reported by writing to us at: Overdraft an identity theft report.

Collections and Recovery, P.Q. Box 5058, Portland, OR 97208-5058,

© 2008 Wells Fargo Barik, N.A_ All rights reserved. Member FDIG,
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Business Performance Savings

Account number: 7935037528 wm April 1, 2009 - April 30,2009 = Page1of2

Questions?

C. RANDEL LEWIS RECEIVER FOR Available by phone 24 hours a day, 7 days a week;
SRELF 1-800-CALL-WELLS (1-800-225-5935)
C/0 CLOYSES PARTNERS LLC TTY:1-800-877-4833
1441 18TH ST STE 200 En espaffol: 1-877-337-7454
DENVER CO 80202-12%56 . .
Online: wellsfargo.com/biz
Write: Wells Fargo Bank, N.A. (163)
P.Q. Box 5247
Denver, CO 80274

Your Business and Wells Fargo

Welcome to your new Wells Fargo business statement. We've updated your statement to a new easier-to-read format to help you easily
locate information that is important to you. Your new statement includes: enhanced reader-friiendly layout, addition of new sections that
allow key account information to be quickly reviewed and transaction information that is now presented In chronological order. For
details, visit weflsfargo.com/bizstatement. If you have questions about your new statement, contact your banker or call the National
Business Banking Center at 1-800-CALL-WELLS. Our phone bankers are available to assist you 24 hours a day, 7 days a week,

Activity summary Account number: 7935037528
Beginning balance on 4/1 $130,516.26 C. RANDEL LEWTS RECEIVER FOR
Deposits/Credits 52.58 SRELF
Withdrawals/Debits - 8,600.00 Colorado accoun! terms and conditions apply

Ending balance on 4/30 $121,968.84 For Direct Deposit and Automatic Payments use
Routing Number (RTN}): 102000076

Average ledger balance this period $127,936.26 Far Wire Transfers use
Routing Number (RTN): 121000248

Interest summary
Interest paid this statement $52.58
Average collected balance $127,936.26
Annual percentage yield eamed 0.50%
Interest earned this statement period $52.58
Interest paid this year $291.94
(163}
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Account number: 7935037528 = April 1, 2009 - April 30, 2009 m Page2of2

Transaction history

Deposits/ Withdrawals/ Ending daily
Date Description Credits Debits balance
4/22 % Online Transfer Ref #lbex9Pgvhd to Business Checking Transfer Funds for B8,600.00 121,916.26
Distributions
4/30 Interest Payment 52.58 121,968.84
Ending_balance on 4/30 121,968.84
$52.58 $8,600.00

Totals

The Ending Daily Balance does not reflect any pending withdrawals or holds on deposited funds that may have been outstanding on your accotint when your
transactions posted. If you had insufiicient available funds when a transaction posted, fees may have been assessed.

* Indicates lransactions that count {oward Federal Reserve Board Regudation D limits. Please refer to your Account Agreement for complete details of the

foderally-mandated transaction imits for savings accounts.

General statement policies for Wells Fargo Bank

B Notlce: Wells Fargo Bank, N.A. may furnish information about accounts
befonging to individuals, including sole proprietorships, to consumer
reporting agencies. If this applies to you, you have the right to dispute the
accuracy of information that we have reported by writing to us at: Overdraft
Coflections and Recovery, P.O. Box 5058, Portland, OR 97208-5058,

© 2008 Wells Farge Bank, N.A. All rights resersed. Membar FDIC.

Sheet Saq = 0319717
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You rmust describe the specific information that is inaccurate or in dispute
and the basis for any dispute with supporting documentation. In the case of
information that relates to an identity theft, you wilf need to provide us with
an identity theft report.



